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Cwar Investors,

Adsalam-a-Alaikum and grestings Pronm your prefemed imsestment mansgers

By the time you recehve pented verslon of our FME, 3 new Gowt. led by PMLN has talen cver the halms of aMadre and
budget has been presented for MA's approval.

Whe will comment on the changes made b corporate and individuals® iscome tax lyw once the Financial Act 2013-14 is
approved by the National Astembly, Overall the budget entails enhancing revenses, withdrywing exemptions and cost
cutting without compromesing growth,

Affirmation of merger and change in Companmy name:

Dusrirgg last moeth, SECP g its affirration of the menger between MCE Asset Managerment Co. Lid. and Arif Habib
Wmebitimints Lbd, &% oa Jumd 27, 2011 and appooesd chaage of compiny Aame to "MOB-Ard Habib Sidngt and
Irvvettments Limdiad™. This & indeed 2 matter af great pride for us and heralds 2 new' beginning for us. W ssure you
mauch paciting times ahead 23 we endeavor to be more visible, bring exciting new products and senvices at youwr doorstep.
Once agan we ane Uhankil for your ind trst and confidence in us.

Bachat Silsilah, an Automatic Investment Plan;

Generally, we spend from our salaries/income and save whatever i keft in shage of investrnents or comenitiess. This
method of SPEND E SAVE may not be the tmarteit way ta mest our thvings objectives. We believe that SAVE & SPEND
e sawe the tanget amaunt fior amy objective firss and then spend the rest during the manth.

W beingg to you all of sur Saving Plansf/Opsne end Collective nvestment Schemes and Bachat Pemsion Funds under the
wmbrella of Bochot Sllsliiph The mast daciplined and effcient way is thiough automatic investmant plans theough auto=
Sebit feature in your bank account to make E ulira easy.

All our investars having accounts in MCB Bank branches can avail this service free of cost. Budgeting with allscations
eerwairds dur siedings obfecthaes entall caretul ot personal kvl lor which our Bachat Advisons can guilde & help.

Bclow wo give fow illustration for Bachat for one's benefit that periodic saving regularly can erhance your wealth to
meeet the final objective of sending your child to a good university, hisfher marriage. buying a car, building your dream
b o far post-retirement ingome,

ILLUSTRATIONS

Monthly inmsestrment
ISt 's CLfrent Adges

Koty Irvvevtimesat
I nee s Current Ages

Far any further sdstance 86 aat hestate 1o call aur Bachat Contar's tall frée lins DR00-G2774 (OBO0-MCBAH) & sur LIAN

11-11-G22-74 (10-11-MECRAH]) for fricndly Mweitor serviees, You can ako omail ut on [plaeehah som of viit the
helpdesk on gur wobsite s miloh.com.
Wonars Sncenehy,

Tanweer Ahmad Haral
SVF - Head of Sales & Marketing
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PERSPECTIVE - -

Macro-Environment Review and Outlook
. . L Discount Rate vs. CPI Inflation
On the macroeconomic front, May'13 YoY CPI inflation of 5.13% was
lowest since Feb'04, with 11M FY13 average CPI at 7.51%. However,  3qo;
with the base effect neutralizing CPI would start rising again expectedly = Discount Rate === CP| Inflation
towards the later part of the year. During Apr'13 CA posted a Deficit of 25% -
US$ 354 million — taking the 10M FY13 CAB to a deficit of US$ 1299
million. FX reserves stabalized on account of improved financial account
flows and currency swap agreement with China amid heavy debt
repayments including that of IMF — touching US$ 11.62 billion mark, as
of May' 24, 2013. On the fiscal front, the government’s reliance on 15%
domestic sources for fiscal funding has continued with YTD borrowing
from banking system stood at an alarming level of PKR 1,117 billion by 10% -
May’24, 2013.

20% -

Due to continued lower range of CPI inflation and subdued pressure on
FX reserves, we may see some reduction in DR in the upcoming 0%

monetry policy. on the other hand, we also believe that deteriorating ™t i i © O~ 0 OO da NN M
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fiscal account, alarming monetary growth and reduction in subsidies I LI T3 TTEITILIEEILELTELGE
may result in a cycle of hike in prices by end of 3Q CY13. 2222232322222 23222222
Equities Market Performance Review and Outlook KSE During May 2013

KSE celebrated the swift transfer of power in general elections and

subsequent clarity on the government set up with a single party gaining Kssé?golndex mn slgar7eos0
comfortable majority to form govt. in the centre. Investors further ’ == Volume KSE-100 Index

anticipated significant steps from the new setup to address energy 22,000 LA soo

issues and favorably viewed the ability to pull-in foreign funding support 21,500

to address external account weakness. KSE saw a tremendous increase 21,000 g 500
in interest from both local and foreign investors (which we mainly 20,500 L 400
attribute to a spillover interest in regional and frontier markets) evident 20,000

from the significant increase in traded value and average volume which ' L 300
were up 69% and 93% mom respectively. Settlement process for 19,500

Unilever Buy Back and Askari Bank shares also added to the market 19,000 - 200
liquidity where total FIPI inflow remained USD 271m during the month. 18,500

Key events including fiscal budget and monetary policy are scheduled in 18,000 r 100
the coming weeks which will delineate the framework and strategy to 17,500 0

tackle significant economic challenges and would be the key in >z 3z onmazIzzzooEEEEEE R

determining the sustainability of market trend. Despite the record index S>>22>2=>22>32>23>>23>2=2=2=>2=23>2=2=>=°32

levels, prospective market PE still doesn't appear overly stretched Noord2o2 IRl dlINTTI8S

provided the new govt. chalks out a convincing plan to tackle the key

economic challenges.

Money Market Performance Review and Outlook

The short term money market rates remained in the higher range during Yield Curve (May 31, 2013)

most part of the month owing to relatively tight liquidity position in the

system. During this month as well, the SBP continued to inject sizeable 125

amount through Open Market Operations to provide needed liquidity in ’

the market. Market has a mixed opinion on the upcoming monetary 12.0

policy with a larger portion anticipating reduction in DR. 1 year PKRV

adjusted downwards by 19 bps MoM to 9.31%, while longer tenure 10 11.5

year PKRV went downwards by 96 bps MoM to 10.80% as of month-end. 11.0

The Government bond market remained active in May on the back of soft 105

inflation numbers and relatively stabilized FX reserves, with the

anticipation of discount rate cut in next few months. The activities are 10.0

expected to be concentrated at long term Treasury Bills and Government 95

bonds going forward. ’
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MCB Cash Management Optimizer

May 31, 2013

General Information

Fund Type

Category

Asset Manager Rating
Stability Rating

Risk Profile

Launch Date

Fund Manager
Trustee

Auditor
Management Fee

Front / Back end Load*

Min. Subscription
Growth Units
Cash Dividend Units
Income Units

Listing

Benchmark

Pricing Mechanism
Dealing Days

Cut off Timing
Leverage

*Subject to government levies

NAYV - PKR 100.3764

An Open End Scheme

Money Market Scheme

AM2 (AM Two) by PACRA

AA(f) by PACRA

Low

1-Oct-09

Kashif Rafi

Central Depository Company of Pakistan
Limited

KPMG Taseer Hadi & Co., Chartered
Accountants

10% of Gross Earnings subject to minimum fee
of 0.25% of average daily Net Assets
0.75%/0%

PKR 5,000

PKR 5,000

PKR 100,000

Lahore Stock Exchange

An Average of 3 Month deposit rates of AA and
above rated scheduled banks, net of expenses
Backward

Monday - Friday

Mon-Fri (9:00AM to 4:30 PM)

Nil

Fund Facts / Technical Information MCB CMOP Benchmark
NAV per Unit (PKR) 100.3764
Net Assets (PKR M) 11,206
Weighted average time to maturity (Days) 79
Sharpe Measure* 0.15 -1.70
Correlation* -27% 10%
Standard Deviation 0.026 0.002
Alpha* 0.01% -0.01%

*as against 3 month PKRV net of expenses

Members of the Investment Committee

Yasir Qadri

Kashif Rafi
Muhammad Asim, CFA
Mohsin Pervaiz

Uzma Khan, CFA , FRM

Chief Executive Officer

SVP- Head of Fixed Income Investments
VP - Head of Equities

VP - Investments

AVP - Senior Research Analyst

Asset Quality (%age of Total Assets)

AA+
3.2%

DISCLAIMER

AAA Not rated
1.1% 0.1%

Government
Securities
95.5%

Y|

To provide unit-holders competitive returns from a low risk portfolio of short duration
assets while maintaining high liquidity.

Investment Objective

Manager’s Comment

During the month, the fund generated an annualized return of 7.8% as against its
benchmark return of 4.4%. The funds exposure towards Treasury bills was significantly
increased to 95.5% from 63.9% in previous month, while significantly reducing its
exposure in cash in bank accounts to 4.4% as compare to an exposure of 11.8% in
previous month. To take advantage of changing dynamics of yield curve, the fund
considerably increased its portfolio WAM to 79 days from 31 days in previous month.
The fund would remain vigilant towards the changes in key macroeconomic variables
and would adjust its portfolio WAM accordingly.v

Provision against WWF liability

MCB-CMOP has maintained provisions against Workers’ Welfare Fund’s liability to the
tune of Rs.77.03 million, if the same were not made the NAV per unit of MCB-CMOP
would be higher by Rs.0.6899 and 12M return would be higher by 0.75%. For details
investors are advised to read Note 10 of the latest Quarterly Financial Statements for
the period ended March 31, 2013 of MCB-CMOP.

Asset Allocation (%age of Total Assets) May-13 Apr-13
Cash 4.4% 11.8%
Term Deposits with Banks 0.0% 0.0%
T-Bills 95.5% 63.9%
Others including receivables 0.1% 24.3%
PIBs 0.0% 0.0%
Performance Information (%) MCB CMOP Benchmark
Year to Date Return (Annualized) 9.2 5.5
Month to Date Return (Annualized) 7.8 4.4
Since inception (CAGR)* 10.8 5.8

*Adjustment of accumulated WWF since Oct 1, 2009

Asset-wise Maturity (No. of Days)

T-Bills 82

Cash & Cash Equivalent 1

MUFAP’s Recommended Format.

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based
prices of units and any dividends/returns thereon are dependant on forces and factors affecting the financial markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.




Pakistan Cash Management Fund

May 31, 2013

General Information

Fund Type

Category

Asset Manager Rating
Stability Rating

Risk Profile

Launch Date

Fund Manager
Trustee

Auditor

An Open End Scheme

Money Market Scheme

AM2 (AM Two) by PACRA
AAA(f) by PACRA

Low

20-March-2008

Syed Sheeraz Ali

Habib Metropolitan Bank Limited

Accountants
Management Fee
of 0.25% of average daily Net Assets
Front / Back end Load*
converted within 30 days

Min. Subscription A PKR 5,000
B PKR 10,000,000
Listing Islamabad Stock Exchange

Benchmark 3-Month T-Bill return

Pricing Mechanism Backward

Dealing Days Monday - Friday

Cut off Timing Mon-Fri (9:00AM to 5:00 PM)
Leverage Nil

*Subject to government levies

M. Yousuf Adil Saleem & Co., Chartered

0% / 0.1% if redeemed within 3 days & if

NAV - PKR 50.1461

10% of Gross Earnings subject to minimum fee

Fund Facts / Technical Informatio PCF Benchmark
NAV per Unit (PKR) 50.1461
Net Assets (PKR M) 2,537
Weighted average time to maturity (Days) 37
Sharpe Measure* 0.02 0.14
Correlation* 50.5%
Standard Deviation 0.023 0.028
Alpha* -0.003%

*as against 3 month PKRV net of expenses

Members of the Investment Committee
Yasir Qadri

Kashif Rafi

Muhammad Asim, CFA
Mohsin Pervaiz

Uzma Khan, CFA , FRM
Syed Sheeraz Al

Chief Executive Officer

VP - Head of Equities
VP - Investments
AVP - Senior Research Analyst

Asset Quality (%age of Total Assets)

AA+
4.4%

Not Rated
0.1%

Government
Securities
94.7%

DISCLAIMER

SVP- Head of Fixed Income Investments

Manager Fixed Income Investments

’
Y

Investment Objective

The Fund aims to deliver regular income and provide high level of liquidity, primarily
from short duration government securities investments.

Manager’s Comment

During the month the fund generated an annualized return of 8.7% as against its
benchmark return of 9.2%. The fund’s exposure towards Treasury Bills was
significantly increased to a level of 94.7% from a level of 54.7% in previous month,
while at the same time also significantly reduced its exposure in cash in bank
accounts to 5.2% from a level of 45.2% in previous month. Portfolio WAM was also
increased to 37 days from 25 days in previous month

The fund would remain vigilant towards the changes in macroeconomic variables and
would continue to exploit attractive opportunities in the market.

Provision against WWF liability

PCF has maintained provisions against Workers’ Welfare Fund’s liability to the tune of
Rs.20.33 million, if the same were not made the NAV per unit of PCF would be higher
by Rs.0.4018 and 12M return would be higher by 0.87%. For details investors are
advised to read Note 5 of the latest Quarterly Financial Statements for the period
ended March 31, 2013 of PCF.

Asset Allocation (%age of Total Assets) May-13 Apr-13
Cash 5.2% 45.2%
T-Bills 94.7% 54.7%
Reverse Repo Against Government Securities 0.0% 0.0%
Others including receivables 0.1% 0.1%
Performance Information (%) PCF Benchmark
Year to Date Return (Annualized) 9.1 10.4
Month to Date Return (Annualized) 8.7 9.0
Since inception (CAGR) 11.0 121
Asset-wise Maturity (No. of Days)
T-Bills 38
Cash & Cash 1
Equivalent
0 10 20 30 40 50

MUFAP’s Recommended Format.

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based
prices of units and any dividends/returns thereon are dependant on forces and factors affecting the financial markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.




MCB Dynamic Cash Fund

May 31, 2013

Investment Objective

To provide an attractive return for short term investors or investors with a very low
appetite for risk while taking into account capital security and liquidity considerations.

Note : In the best interest of the existing unit-holders fresh Issuance of units in MCB-DCF
has been stopped from April 29, 2013 to June 19, 2013 (both days inclusive). Please visit
our website or call us for further details.

General Information

Fund Type An Open End Scheme

Category Income Scheme (SECP categorization in process)
AM2 (AM Two) by PACRA

Asset Manager Rating A+(f) by PACRA

Stability Rating Low

Risk Profile 1-Mar-07

Launch Date Kashif Rafi

Fund Manager Central Depository Company of Pakistan Limited

Trustee M. Yousuf Adil Saleem & Co. Chartered
Auditor Accountants
1.5% p.a.

Management Fee 1.5% /0%

Front / Back end Load*

Min. Subscription PKR 5,000
Growth Units PKR 5,000
Cash Dividend Units PKR 100,000
Income Units Lahore Stock Exchange
Listing 1 Month KIBOR
Benchmark Forward
Pricing Mechanism Monday - Friday
Dealing Days Mon-Fri (9:00AM to 4:30 PM)
Cut off Timing Nil
Leverage

*Subject to government levies

Top 10 TFC Holdings (%age of Total Assets)

United Bank Limited (14-Feb-08) 3.4%
Bank Alfalah Limited (20-Feb-13) 3.1%
Standard Chartered Bank Pakistan Limited (29-Jun-12) 21%
NIB Bank Limited (05-Mar-08) 1.9%
Askari Bank Limited (18-Nov-09) 1.0%
Askari Bank Limited (23-Dec-11) 0.9%
Bank Alfalah Limited (02-Dec-09) 0.8%
Jahangir Siddiqui Company Limited (04-Jul-07) 0.5%
Allied Bank Limited (06-Dec-06) 0.5%
Maple Leaf Cement Factory Limited (03-Dec-07) 0.4%

Asset Quality (%age of Total Assets)

A BB+
AA- 84%  0.4% NotRated
8.7% 21% 1.9%
AAA o,
2.9 5.2%

AA+
4.4%

overnment
Securities
77.0%

NAV - PKR 102.8691

-
Y|

Manager’s Comment

During the month the fund generated an annualized return of 7.6% as against its benchmark
return of 9.5%. At month end the fund shifted its exposure mainly towards Treasury Bills where
MoM exposure in Treasury Bills was increased from 20.7% to 47.8%, while reduced its exposure
in GoP ljara SUKUK. As compare to previous month, exposure in Pakistan Investment Bonds
was also increased from 9.7% to 12.1%. During the month exposure in TFCs was kept largely
unchanged at a level of 16.9%.

We believe that the funds exposure towards good quality TFCs along with well-timed
accumulation of Government papers should continue towards decent returns going forward.

Provision against WWF liability

MCB-DCF has maintained provisions against Workers’ Welfare Fund's liability to the tune
of Rs.74.71 million, if the same were not made the NAV per unit of MCB-DCF would be
higher by Rs.0.666 and 12M return would be higher by 0.71%. For details investors are
advised to read Note 7 of the latest Quarterly Financial Statements for the period ended
March 31, 2013 of MCB-DCF.

Performance Information (%) MCB DCF Benchmark
Year to Date Return (Annualized) 9.8% 9.7%
Month to Date Return (Annualized) 7.6% 9.5%
Since inception (CAGR) ** 10.6% 11.5%
**One off hit of 4% due to SECP directive on TFCs’ portfolio
Adjustment of accumulated WWF since July 1, 2008

Asset Allocation (%age of Total Assets) May-13 Apr-13
Cash 0.1% 7.0%
Term Deposits with Banks 4.3% 41%
Reverse Repo against Government Securities 0.0% 0.0%
PIBs 12.1% 9.7%
TFCs 16.9% 16.0%
GORP ljara Sukuk 17.1% 19.6%
T-Bills 47.8% 20.7%
Others including receivables 1.7% 22.9%
Fund Facts / Technical Information

NAV per Unit (PKR) 102.8691
Net Assets (PKR M) 11,539
Weighted average time to maturity (Years) 1.7
Duration (Years) 1.7
Sharpe Measure* 0.03
Correlation* 0.9%
Standard Deviation 0.11
Alpha* 0.332%

*as against benchmark

Members of the Investment Committee
Yasir Qadri

Kashif Rafi

Muhammad Asim, CFA

Mohsin Pervaiz

Uzma Khan, CFA ,FRM

Chief Executive Officer

SVP - Head of Fixed Income Investments
VP - Head of Equities

VP - Investments

AVP - Senior Research Analyst

Details of non-compliant investments with the investment criteria of assigned category (securities below investment grade - Rs. in millions)

Value of

Name & Type of Non-Compliant Outstanding . - . Value of investment after % of Net % of Gross
investment before Provision held, if any T
Investment face value provision provision Assets Assets
Maple Leaf Cement Factory Limited - Sukuk 327.62 200.50 152.65 47.85 0.41% 0.41%
Saudi Pak Leasing Company Limited - TFC 30.62 15.31 - 13.31 0.13% 0.13%
Security Leasing Corporation Limited - Sukuk 7.34 4.31 - 4.31 0.04% 0.04%
Security Leasing Corporation Limited - TFC 8.80 5.16 - 5.16 0.04% 0.04%
New Allied Electronics Industries - TFC 21.98 21.98 21.98 - 0.00% 0.00%
New Allied Electronics Industries - Sukuk 35.00 35.00 35.00 = 0.00% 0.00%

DISCLAIMER

MUFAP’s Recommended Format.

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. Allinvestments in mutual funds are subject to market risks. The NAV based

prices of units and any dividends/returns thereon are dependant on forces and factors affecting the financial markets. These may go up or down based on market conditions. Past is not

ily indicative of future results.




Pakistan Income Fund

May 31, 2013

NAV - PKR 52.92

Investment Objective

The objective of the Fund is to deliver returns primarily from debt and
fixed income investments without taking excessive risk.

General Information

Fund Type

Category

Asset Manager Rating
Stability Rating

Risk Profile

Launch Date

Fund Manager
Trustee

Auditor

Management Fee
Front/ Back end Load*
Min. Subscription

Listing

Benchmark
Pricing Mechanism
Dealing Days

Cut off Timing
Leverage

An Open End Scheme

Income Scheme

AM2 (AM Two ) by PACRA

A+(f) by (PACRA)

Low

11-Mar-2002

Saad Ahmed

Central Depository Company of Pakistan Limited
KPMG Taseer Hadi & Co., Chartered Accountants

1.5% p.a.

2%/0% (Effective from May,02,2013)
PIF PKR 5,000
PIF-CD PKR 10,000,000

Karachi Stock Exchange

75% KIBOR (6Month) + 25% PKRV (3Month)
Forward

Monday - Friday

Mon-Fri (9:00 AM to 5:00 PM)

Nil

*Subject to government levies

Top 10 TFC Holdings (%age of Total Assets)
Engro Fertilizer Limited (18-Mar-08)

Bank Al-falah Limited (20-Feb-13)

Askari Bank Limited (23-Dec-11)

Askari Bank Limited (18-Nov-09)

United Bank Limited (08-Sep-06)

Bank Al-Habib Limited (07-Feb-07)

Bank Alfalah Limited (02-Dec-09)

Bank Al-Habib Limited (30-Jun-11)

Escorts Investment Bank (15-Mar-07)

Maple Leaf Cement Factory Limited (03-Dec-07)

Asset Quality (%age of Total Assets)

A
8.2%
AA-
18.8%
AA
5.5%
AA+ AAA
0.9%  01%

Not Rated
2.7%
BB+ BB
01% 0.1%

8.2%
8.0%
4.5%
4.4%
2.9%
2.2%
1.9%
0.4%
0.1%
0.1%

iovernment
Securities
63.6%

Manager’s Comment

During the month the fund generated an annualized return of 8.5% as against its benchmark return of
9.2%. At month end the fund significantly reduced its exposure towards cash in banks accounts to 1.0%
as compare to an exposure of 17.6% in previous month. The fund shifted it exposure mainly towards
Pakistan Investment Bonds which on month end stood at 14.1%. During the month exposure in TFCs
was also slightly increased to 32.7% from 30.1%.

The fund however kept its exposure largely unchanged towards GoP ljara SUKUK which stood at
around 8.3% at month end.

Provision against WWF liability

PIF has not made provisions amounting to Rs.19.74 million against Workers’ Welfare Fund liability, if the
same were made the NAV per unit of PIF would be lower by Rs. 0.8257 and 12M return would be lower
by 1.68 %. For details investors are advised to read Note 8 of the latest Quarterly Financial Statements
for the period ended March 31, 2013 of PIF.

Performance Information (%) PIF Benchmark
Year to Date Return (Annualized) 7.3 10.9
Month to Date Return (Annualized) 8.5 9.2
Since inception (CAGR) 10.3 9.2
Asset Allocation (%age of Total Assets) May-13 Apr-13
Cash 1.0% 17.6%
TFCs 32.7% 30.1%
GOP ljara Sukuk 8.3% 8.5%
T-Bills 41.2% 40.3%
PIBs 14.1% 1.9%
Term Deposit with Banks 0.0% 0.0%
Others including receivables 2.7% 1.6%
Fund Facts / Technical Information

NAV per Unit (PKR) 52.92
Net Assets (PKR M) 1,265
Weighted average time to maturity (Years) 2.9
Duration (Years) 2.8
Sharpe Measure 0.03
Correlation 8.0%
Standard Deviation 0.1
Alpha 0.0042

Members of the Investment Committee
Yasir Qadri

Kashif Rafi

Muhammad Asim, CFA

Mobhsin Pervaiz

Uzma Khan, CFA ,FRM

Saad Ahmed

Chief Executive Officer

SVP- Head of Fixed Income Investments
VP - Head of Equities

VP - Investments

AVP - Senior Research Analyst

Senior Manager - Fixed Income Investments

Details of non-compliant investments with the investment criteria of assigned category (securities below investment grade - Rs. in millions)

Name & Type of Non-Compliant
Investment
Maple Leaf Cement Factory Limited Sukuk
Pace Pakistan Limited TFC

Telecard Limited- TFC

Escorts Investment Bank Limited-TFC
Trust Investment Bank Limited TFC

DISCLAIMER

Outstanding face Value of investment

value before provision
9.23 5.65
39.94 26.34
32.30 24.22
2.26 1.65
6.25 4.67

Value of investment

Provision held, if any after provision % of Net Assets % of Gross Assets

4.30 1.35 0.11% 0.11%
26.34 = 0.00% 0.00%
24.22 = 0.00% 0.00%

= 1.65 0.13% 0.13%

4.67 = 0.00% 0.00%

MUFAP’s Recommended Format.

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based

prices of units and any divi

thereon are

on forces and factors affecting the financial markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.



MetroBank-Pakistan Sovereign Fund

May 31, 2013 NAYV - PKR 50.89

General Information

Fund Type An Open End Scheme
Category Income Scheme

Asset Manager Rating AM2 (AM Two) by PACRA
Stability Rating AA(f) by PACRA

Risk Profile Low to Moderate

Launch Date 1-Mar-2003

Fund Manager Kashif Rafi

Trustee
Auditor
Management Fee

Central Depository Company of Pakistan Limited
KPMG Taseer Hadi & Co., Chartered Accountants
Lower of 10% of Operating Revenue or 1.5% of
average daily net assets subject to minimum fee of
0.5% of average daily Net Assets

Front / Back end Load* 1.50% /0%

Min. Subscription MSF-Perpetual 100 units

Listing Islamabad Stock Exchange
Benchmark 6 Month T- Bill Rate

Pricing Mechanism Forward

Dealing Days Monday - Friday

Cut off Timing Mon-Fri (9:00 AM to 5:00 PM)
Leverage Nil

*Subject to government levies

Fund Facts / Technical Information MSF- Perpetual

NAV per Unit (PKR) 50.89
Net Assets (PKR M) 2,095
Weighted average time to maturity (Years) 1.20
Duration (Years) 1.20
Sharpe Measure* -0.02
Correlation 19.57%
Standard Deviation 0.18
Alpha -0.00548%

Members of the Investment Committee
Yasir Qadri

Kashif Rafi

Muhammad Asim, CFA

Mohsin Pervaiz

Uzma Khan, CFA , FRM

Chief Executive Officer

SVP- Head of Fixed Income Investments
VP - Head of Equities

VP - Investments

AVP - Senior Research Analyst

Asset Quality (%age of Total Assets)

AAA

0.4% Not Rated
AA+ 0.8%

0.6%

Government
Securities
98.2%

DISCLAIMER

e
Y

Investment Objective

The objective of the fund is to deliver income primarily from investment in
Government securities.

Manager’s Comment

During the month the fund generated an annualized return of 10.3% as against its
benchmark return of 9.6%. The fund at month end significantly reduced its exposure in
GoP ljara SUKUK to 8.7% as compare to an exposure of 49.7% in previous month. At
the same time exposure in Treasury Bills was significantly increased to 70.5% from
42.1% in previous month.

Exposure in Pakistan Investment Bonds was also increased to 19.0% from an exposure
of 5.9% in previous month.

Provision against WWF liability

MSF-Perp has maintained provisions against Workers’ Welfare Fund’s liability to the tune
of Rs.34.02 million, if the same were not made the NAV per unit of MSF-Perp would be
higher by Rs.0.8265 and 12M return would be higher by 1.81%. For details investors are
advised to read Note 9 of the latest Quarterly Financial Statements for the period ended
March 31, 2013 of MSF-Perp.

MSF-Perpetual

Asset Allocation (%age of Total Assets) May-13 Apr-13
Cash 1.0% 1.0%
T-Bills 70.5% 42.1%
GORP ljara sukuk 8.7% 49.7%
PIBs 19.0% 5.9%
Others including Receivables 0.8% 1.3%
Performance Information (%) MSF-Perpetual Benchmark
Year to Date Return (Annualized) 12.2 10.9
Month to Date Return (Annualized) 10.3 9.6
Since inception (CAGR) 6.8 8.6

MUFAP’s Recommended Format.
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Pakistan Income Enhancement Fund

May 31, 2013

Investment Objective

The objective of the Fund is to deliver returns from aggressive investment

NAV - PKR 51.57

strategy in the debt and fixed income markets.

General Information

Fund Type

Category

Asset Manager Rating
Stability Rating

Risk Profile

Launch Date

Fund Manager
Trustee

Auditor

Management Fee

An Open End Scheme

Aggressive Fixed Income Scheme

AM2 (AM Two ) by PACRA

A+(f) by (PACRA)

Low

28-Aug-2008

Saad Ahmed

Central Depository Company of Pakistan Limited
KPMG Taseer Hadi & Co., Chartered Accountants

Front/ Back end Load * 1.5%p.a.
Min. Subscription 2%/0% (Effective from 2-May-13)
A----PKR 5,000
Listing B----PKR 10,000,000
Benchmark Islamabad Stock Exchange
Pricing Mechanism 90% KIBOR (1 Year) + 10% PKRV (3 Month)
Dealing Days Forward
Cut off Timing Monday - Friday
Leverage Mon-Fri (9:00 AM to 5:00 PM)

Nil
*Subject to government levies

Top 10 TFC Holdings (%age of Total Assets)

Engro Corporation Limited (18-Mar-08) 5.8%
Askari Bank Limited (23-Dec-11) 4.9%
Bank Alfalah Limited (02-Dec-09) 4.7%
Askari Bank Limited (18-Nov-09) 3.1%
Bank Alfalah Limited (20-Feb-13) 3.0%
Bank Al-Habib Limited (07-Feb-07) 2.5%
NIB Bank Limited (05-Mar-08) 1.7%
Jahangir Siddiqui Company Limited (04-Jul-07) 0.8%
Escorts Investment Bank (15-Mar-07) 0.3%
Pak Elektron Limited (28-Sep-07) 0.2%
Asset Quality (%age of Total Assets)
AA- A+ A
15.6% %
1.7% 5.8% Not Rated
6.3%
AA
3.3%
AA+ BB
0.3% AAA
o o Government
6.4% 0.3% Securities
60.3%

DISCLAIMER

Manager’s Comment

P
Y|

During the month the fund generated an annualized return of 11.5% as against its benchmark
return of 9.6%. At month end exposure in Pakistan Investment Bonds and Treasury Bills was
increased to 26.1% and 30.2% as against an exposure of 10.3% and 19.7% respectively in
previous month, while exposure in cash in bank accounts was significantly reduced to 6.7%

from 25.6% in previous month.

The fund's exposure in in TFCs and GoP ljara SUKUK was reduced to 26.9% and 4.0% as
compare to an exposure of 32.2% and 5.1% respectively in previous month.

Provision against WWF liability

PIEF has not made provisions amounting to Rs. 13.24 million against Workers’ Welfare Fund
liability, if the same were made the NAV per unit of PIEF would be lower by Rs. 0.7099 and 12M
return would be lower by 1.47%. For details investors are advised to read Note 7 of the latest
Quarterly Financial Statements for the period ended March 31, 2013 of PIEF.

Performance Information (%)
Year to Date Return (Annualized)
Month to Date Return (Annualized)
Since inception (CAGR)

Asset Allocation (%age of Total Assets)
Cash

Term Deposits with Banks

PIBs

TFCs

Commercial Papers

GORP ljara Sukuk

T-Bills

Others including receivables

Fund Facts / Technical Information
NAV per Unit (PKR)

Net Assets (PKR M)

Weighted average time to maturity (Years)
Duration (Years)

Sharpe Measure*

Correlation*

Standard Deviation

Alpha

*as against benchmark

Members of the Investment Committee
Yasir Qadri

Kashif Rafi

Muhammad Asim, CFA

Mohsin Pervaiz

Uzma Khan, CFA , FRM

Saad Ahmed

PIEF Benchmark
7.2 12.0
11.5 9.6
12.1 12.8
May-13 Apr-13
6.7% 25.6%
0.0% 0.0%
26.1% 10.3%
26.9% 32.2%
0.0% 0.0%
4.0% 5.1%
30.2% 19.7%
6.1% 71%
51.57

962
2.6
25
0.03
13.4%
0.13
-0.0029%

Chief Executive Officer

SVP- Head of Fixed Income Investments

VP - Head of Equities
VP - Investments

AVP - Senior Research Analyst

Senior Manager Fixed Income
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Pakistan Capital Market Fund

May 31, 2013

General Information

Fund Type

Category

Asset Manager Rating
Stability Rating

Risk Profile

Launch Date

Fund Manager

NAYV - PKR 9.88

An Open End Scheme
Balanced Scheme

AM2 (AM Two) by PACRA
Not Applicable

Moderate to High
24-Jan-2004

Mohsin Pervaiz

’»

The objective of the Fund is to provide investors a mix of income and capital growth over
medium to long term from equity and debt investments.

Investment Objective

Manager’s Comment

During the month, fund delivered a return of 8.7% against its benchmark return of 9.5%.

Trustee Central Depository Company of Pakistan Limited Allocation of equities stood at around 57.5% at the end of month. While, the fund has
Auditor KPMG Taseer Hadi & Co., Chartered Accountants managed to incresae its exposure in the power sector.
Management Fee 2.0% p.a.
Front/Back end Load" 5 g/, / g9 On the fixed income side, the fund decreased exposure in T-Bills while exposure in GoP
Min. Subscription PCM PKR 5,000 liara Sukuk and TFC largely remained closed to the to previous month.

PCM-CD PKR 10,000,000
Listing Karachi Stock Exchange, Lahore Stock Exchange &

Islamabad Stock Exchange Provision against WWF liability

50% KSE 100 Index + 50% 1 Year T-Bill
Ee.n.chm';rkh . Fon:lard + ° PCMF has not made provisions amounting to Rs.5.57 million against Workers’ Welfare Fund
Dggl?r?g D‘Z(;Isan'sm Monday - Friday liability, if the same were made the NAV per unit of PCMF would be lower by Rs. 0.1339 and 12M
Cut off Timing Mon-Fri (9:00 AM to 5:00 PM) return would be lower by 1.79%. For details investors are advised to read Note 9 of the latest

Quarterly Financial Statements for the period ended March 31, 2013 of PCMF.

*Subject to government levies

Asset Allocation (%age of Total Assets) May-13 Apr-13
Fund Facts / Technical Information PCM Benchmark  Cash 8.2% 2.0%
NAV per Unit (PKR) 9.88 T-Bills 2.2% 12.6%
Net Assets (PKR M) 410 TFCs 14.2% 15.2%
Sharp Measure 0.04 0.04  Stocks / Equities 57.5% 57.6%
Beta 0.92 Preference Shares 0.0% 0.0%
Max draw up 259.6% 249.6%  GoP ljara Sukuk 9.6% 10.3%
Max draw down -44.7% -46.2%  Others including receivables 21% 2.3%
Standard Deviation 0.86 0.83 PIB's 6.2% 0.0%
Alpha 0.01%

Top 10 Holdings (%age of Total Assets)
Performance Information (%) PCM Benchmark Pakistan Petroleum Limited Equity 7.9%
Year to Date Return 30.9 32.5 Engro Corporation Limited Equity 6.3%
Month to Date Return 8.7 9.5 Hub Power Company Limited Equity 6.1%
Since inception 257.4 249.6 Pakistan Qil Fields Limited Equity 5.2%

QOil & Gas Development Company Limited Equity 4.9%
Members of the Investment Committee Bank Alfalah Limited (20-Feb-13) TFC 4.8%
Yasir Qadri Chief Executive Officer NIB Bank Limited (05-Mar-08) TFC 4.8%
Kashif Rafi SVP - Head of Fixed Income Investments United Bank Limited (08-Sep-06) TFC 4.2%
Muhammad Asim, CFA VP - Head of Equities Cherat Cement Company Limited Equity 4.0%
Mohsin Pervaiz VP - Investments Pakistan State Oil Company Limited Equity 3.3%

Uzma Khan, CFA , FRM AVP - Senior Research Analyst

Details of non-compliant investments with the investment criteria of assigned category (securities below investment grade - Rs. in millions)

Outstanding face Value of Value of investment
Name & Type of Non-Compliant investment Provision held, if any % of Net Assets % of Gross Assets
Investment value before provision after provision
Maple Leaf Cement Factory Limited - Sukuk 9.23 5.65 4.30 1.35 0.33% 0.32%
Asset Quality (%age of Total Assets)* Sector Allocation (%age of Total Assets)
Cash
Government Others 8.2% Oil and Gas
Securities 21% 24.3%
18.0% Government Commercial Banks
Not Rated 4“9‘;/ Securities 17.2%
59.6% -=re 18.0%
AA
4.2%
Other sectors
BB+ 6.7%
0.3%
AA- A+ ) Chemicals
. . i 4.8% 4.8% Electricity Constructl_on and 10.1%
* Inclusive of equity portfolio 6.1% Ma;gg/als
e MUFAP’s Recommended Format.
DISCLAIMER
This publication is for informational purposes only and nothing herein should be construed as a or an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based
prices of units and any thereon are on forces and factors affecting the financial markets. These may go up or down based on market ions. Past is not ily indicative of future results.




May 31, 2013 NAV - PKR 84.5099

MCB Dynamic Allocation Fund -V-"

General Information Investment Objective
Fund Type An Open End Scheme MCB Dynamic Allocation Fund is an asset allocation fund and its objective is to
Category Asset Allocation Scheme (SECP categorization in aim at providing a high absolute return by investing in equity and debt markets.
process)
Asset Manager Rating AM2 (AM Two) by PACRA
Stability Rating Not applicable ,
Risk Profile Moderate to High Manager’s Comment
17-Mar-
Iﬁzﬂgc&;"gger M. Asﬁ; OgFA During the month, the fund generated a return of 2.8% while since inception return
Trustee Central 'Depository Company of Pakistan Limited stood at 22.8%. overall equity exposure increased to 16.6%. The fund has increased
Auditor KPMG Taseer Hadi & Co.. Chartered Accountants exposure to Chemicals and Electricity sectors, while reduced its exposure in the
1.5% p.a. ’ Banking sector.
10, 10y
’llnr?):??g:sc teEZeLoad* gé’é g/Soo On the fixed income side, allocation to TFCs declined to 9.2% while T-Bills allocation
Min. Subscription Lahore Stock Exchange stood at 44.1%.
Listing Proposed, SECP’s approval pending
Benchmark Forward o . T
Pricing Mechanism Monday - Friday Provision against WWF liability
gﬁ? I(')?fg-r?n?%s :\\IA:I) n-Fri (9:00AM to 4:30 PM) MCB-DAF has not made provisions amounting to Rs. 0.99 million against Workers’
LevEEen 9 Welfare Fund liability, if the same were made the NAV per unit of MCB-DAF would
g be lower by Rs. 0.2292 and 12M return would be lower by 0.33%. For details
investors are advised to read Note 7 of the latest Quarterly Financial Statements for
*Subject to government levies the period ended March 31, 2013 of MCB-DAF.
Fund Facts / Technical Information MCB DAF  Asset Allocation (%age of Total Assets) May-13 Apr-13
NAYV per Unit (PKR) 84.5099 Cash 12.1% 18.7%
Net Assets (PKR M) 365 TFCs 9.2% 12.0%
Sharp Measure* -0.08  GoP ljara Sukuk 0.0% 0.0%
Beta** 0.41 Stocks / Equities 16.6% 14.8%
Max draw up 132.3% Spread Transactions 0.0% 0.0%
Max draw down -48.6% Others including receivables 4.4% 2.4%
Standard Deviation 0.7 T-Bills 441% 52.1%
Alpha 0.02% PIB's 13.6% 0.0%

*as against 3 Year PIB, ** against KSE 30
Top 10 Holdings (%age of Total Assets)

Performance Information (%) MCB DAF Askari Bank Limited (18-Nov-09) TFC 4.0%
Year to Date Return 19.6%  Oil & Gas Development Company Limited  Equity 3.2%
Month to Date Return 2.8% Bank AlFalah Limited (20-Feb-13) TFC 2.6%
Since inception* 22.8% NIB Bank Limited (05-Mar-08) TFC 2.6%
*Adjustment of accumulated WWF since July 1, 2008 Hub Power Company Limited Equity 2.5%
Benchmark is proposed to SECP and is currently under consideration of SECP Engro Corporation Limited Equity 2.3%

Nishat Mills Limited Equity 1.9%
Members of the Investment Committee Attock Petroleum Limited Equity 1.7%
Yasir Qadri Chief Executive Officer Fatima Fertilizer Company Limited Equity 1.5%
Kashif Rafi SVP- Head of Fixed Income Investments Kohat Cement Company Limited Equity 1.2%
Muhammad Asim, CFA VP - Head of Equities
Mohsin Pervaiz VP - Investments Sector Allocation (%age of Total Assets)
Uzma Khan, CFA , FRM AVP - Senior Research Analyst Commercial Banks Other Assets Oil and Gas

10.2% 4.4% 4.9%
. Cash
Asset Quality (%age of Total Assets) 12.1%
Not Rated
A+ 21.0% ersonal Goods
2.6% Government Chemicals 1.9%
Securities 4.0%
57.7%
AA- Othezr g;otors Electricity
6.6%A o Government 25%
7.8% Securities
AAOA 57.7%
4.3% MUFAP’s Recommended Format.
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MCB Islamic Income Fund

May 31, 2013

General Information

Fund Type

Category

Asset Manager Rating
Stability Rating

Risk Profile

Launch Date

Fund Manager
Trustee

Auditor

Management Fee

Front end load*
Back end Load*

NAYV - PKR 101.5089

An Open End Scheme

Shariah Compliant (Islamic)income Scheme
AM2 (AM Two) by PACRA

AA-(f) by PACRA

Low

20-June-2011

Uzma Khan, CFA, FRM

Central Depository Company of Pakistan Limited
KPMG Taseer Hadi & Co., Chartered Accountants
10% of Gross Earnings subject to minimum fee of 0.25% of
average daily Net Assets

Class "A" 1.5%, Class "B" 0%
Class "A" 0%,
Class "B" Units:

1.5% on redemption in the 1st year from the date of investment.
1.0% on redemption in the 2nd year from the date of investment.
0.0% on redemption after completion of 2 years from the date of
Investment.

Min. Subscription Growth Units PKR 500
Income Units PKR 100,000
Cash Dividend Units PKR 500

Lahore Stock Exchange

Average of the most recently published three-month profit rates of

Listing
Benchmark Forward
Monday - Frida;
Pricing Mechanism
Dealing Days Nil
Cut off Timing

Leverage

*Subject to government levies

Fund Facts / Technical Information
NAV per Unit (PKR)
Net Assets (PKR M)
Weighted average time to maturity (Years)

y
Mon-Fri (9:00 AM to 4:30 PM)

three Islamic Banks rated A and above.

101.5089
2,980
1.42

Sharpe Measure
Correlation
Standard Deviation
Alpha

0.23
13.70%
0.04
1.01%

Asset Quality (%age of Total Assets)

AA

AAA
0.9%

DISCLAIMER

Not Rated
1.7%

Government
Securities
70.2%

Investment Objective

To generate superior risk adjusted returns by investing in short, medium and long-term
Shariah Compliant Fixed income instruments.

Manager’s Comment

During the month the fund generated an annualized return of 7.5% as against its
benchmark return of 6.2%. The fund continued its trend of maintaining high exposure in
GoP ljara Sukuk, which stood at a level of 70.2% at month end. Moreover, around
28.1% of the fund was kept in cash in bank deposits.

We believe that well-timed accumulation of GoP ljara Sukuk should contribute towards
healthy fund returns going forward, while the fund would remain cognizant of the
changes in the macroeconomic environment in order to deploy assets efficiently in
Shariah compliant instruments.

Provision against WWF liability

MCB-IIF has not made provisions amounting to Rs.5.87 million against Workers’
Welfare Fund liability, if the same were made the NAV per unit of MCB-IIF would be
lower by Rs. 0.1970 and 12M return would be lower by 0.21%. For details investors
are advised to read Note 8 of the latest Quarterly Financial Statements for the period
ended March 31, 2013 of MCB-IIF.

Asset Allocation (%age of Total Assets) May-13 Apr-13
Cash 28.1% 23.8%
GoP ljara Sukuk 70.2% 711%
Others including receivables 1.7% 5.1%
Performance Information (%) MCB IIF Benchmark
Year to Date Return (Annualized) 9.3 6.2
Month to Date Return (Annualized) 7.5 6.2
Since inception (CAGR) 9.8 6.5

Members of the Investment Committee
Yasir Qadri

Kashif Rafi

Muhammad Asim, CFA

Mohsin Pervaiz

Uzma Khan, CFA , FRM

Chief Executive Officer

SVP- Head of Fixed Income Investments
VP - Head of Equities

VP - Investments

AVP - Senior Research Analyst

MUFAP’s Recommended Format.
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Pakistan International Element Islamic Asset Allocation Fund

May 31, 2013 NAV - PKR 52.4815

General Information

Fund Type An Open End Scheme
Category Shariah Compliant Islamic Asset Allocation Scheme
Asset Manager Rating AM2 (AM Two) by PACRA
Stability Rating Not Applicable
Risk Profile Moderate to High
Launch Date 2-May-2006
Fund Manager Uzma Khan, CFA, FRM
Trustee Central Depository Company of Pakistan Limited
Auditor KPMG Taseer Hadi & Co., Chartered Accountants
Management Fee Type A&B:2%  Type C &D: 1.33%
Front end Load * Type A: 2% Type B,C & D: None
Back end Load* Type A: None
Type B,C& D: Yr 1:3%, Yr 2:2%, Yr 3:1%
Min. Subscription A&B PKR 5,000
C&D PKR 10,000,000
Listing Karachi Stock Exchange, Lahore Stock Exchange,
Islamabad Stock Exchange.
Benchmark 70% KMI-30 Index + 30% DJIM-World Index
Pricing Mechanism Forward
Dealing Days Monday - Friday
Cut off Timing Mon-Fri (9:00 AM to 5:00 PM)
Leverage Nil

*Subject to government levies

Fund Facts / Technical Information PIEIF Benchmark
NAV per Unit (PKR) 52.4815

Net Assets (PKR M) 200

Price to Earning (x) 6.9 5.78*
Dividend Yield (%) 7.36 6.7*
No. of Holdings - Equity 20 30*
Wt. Avg Mkt Cap (PKR Bn) 179.51 238
Sharpe Measure 0.03 0.06
Beta 0.63 1.00
Correlation 81.3%

Max draw up 165.2% 365.0%
Max draw Down -28.9% -39.7%
Standard Deviation 0.79 1.02
Alpha 0.000%

* KMI 30 Index

Performance Information (%) PIEIF Benchmark
Year to Date Return 32.0 50.3
Month to Date Return 8.8 1.7
Since inception 92.6 N/A

~m—
Y

Investment Objective

The objective of the fund is to provide medium to long term capital appreciation
through investing in Shariah compliant investments in Pakistan and Internationally .

Manager’s Comment

During the month, the fund generated a return of 8.8% compared to its benchmark
return of 11.7%. Overall equity exposure increased to 64%. The fund is holding a
diversfied equity portfolio.

On the fixed income side, allocation to GoP ljara Sukuk declined to 22.9% this month
from 32.6% last month while corporate Sukuks remained largely unchanged.

Provision against WWF liability

PIEIF has not made provisions amounting to Rs 4 million against Workers’ Welfare
Fund liability, if the same were made the NAV per unit of PIEIF would be lower by Rs.
1.0487 and 12M return would be lower by 2.64%. For details investors are advised to
read Note 9 of the latest Quarterly Financial Statements for the period ended March
31, 2013 of PIEIF.

Asset Allocation (%age of Total Assets) May-13 Apr-13
Cash 71% 11.2%
Stock /Equities 64.0% 52.2%
Sukuk 0.4% 0.6%
GORP ljara Sukuk 22.9% 32.6%
Others including receivables 5.6% 3.4%
Foreign Investments 0.0% 0.0%
Top 10 Holdings (%age of Total Assets)

Hub Power Company Limited Equity 8.0%
Pakistan Oil Fields Limited Equity 7.6%
Pakistan Petroleum Limited Equity 6.7%
Oil & Gas Development Company Limited  Equity 6.0%
Meezan Bank Limited Equity 6.0%
Lucky Cement Limited Equity 4.6%
Attock Petroleum Limited Equity 4.5%
Cherat Cement Company Limited Equity 4.5%
Pakistan State Oil Company Limited Equity 4.1%
Nishat Mills Limited Equity 4.0%

Details of non-compliant investments with the investment criteria of assigned category (Rs. in millions)

Outstanding face Value of investment
value
6.43

Name & Type of Non-Compliant
Investment
Pak Electron Limited- Sukuk

before provision
5.97

Members of the Investment Committee
Yasir Qadri

Kashif Rafi

Muhammad Asim, CFA
Mohsin Pervaiz

Uzma Khan, CFA , FRM

Chief Executive Officer

SVP - Head of Fixed Income Investments
VP - Head of Equities

VP - Investments

AVP - Senior Research Analyst

DISCLAIMER

Provision held, if any

Value of investment after % of Gross

% of Net Assets

provision Assets
5.19 0.78 0.39% 0.38%
Sector Allocation (%age of Total Assets)
Other Assets
Cash 5.6% Other SectdAgvernment
71% 249, Securities
. 22.9%
Personal Goods
4.0%
Commercial Banks
6.0%
Oil and Gas
Electricity 5 ngtruction and 29.3%
8.0% Materials
14.8%

MUFAP’s Recommended Format.
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MCB Dynamic Stock Fund

May 31, 2013

General Information

Fund Type

Category

Asset Manager Rating
Stability Rating

Risk Profile

Launch Date

Fund Manager
Trustee

Auditor

Management Fee
Front / Back end Load*
Min. Subscription
Listing

Benchmark

Pricing Mechanism
Dealing Days

Cut off Timing
Leverage

NAV - PKR 133.6643

An Open End Scheme

Equity Scheme (SECP categorization in process)
AM2 (AM Two) by PACRA

Not Applicable

Moderate to High

1-Mar-07

M. Asim, CFA

Central Depository Company of Pakistan Limited
KPMG Taseer Hadi & Co., Chartered Accountants
2.0% p.a.

2.5% / 0%

PKR 5,000

Lahore Stock Exchange

KSE 30 Index

Forward

Monday - Friday

Mon-Fri (9:00 AM to 4:30 PM)

Nil

4’
Y

Investment Objective

MCB Dynamic Stock Fund is an equity fund and its objective is to provide long
term capital appreciation.

Manager’s Comment

The fund generated 13.2% return as against its benchmark KSE30 index return of 15.3%
during the month. The fund’s equity allocations decreased from 83% last month to 81.8%
this month. Several changes in sector and company allocations were made in response to
changing sector and company fundamentals. On sector level major changes include
increase in allocation in Banks and Oil and Gas sector while exposure was reduced
Personal goods and Construction & Material sectors amid matured valuations.

Provision against WWF liability

MCB-DSF has not made provisions amounting to Rs.6.02 million against Workers’ Welfare
Fund liability, if the same were made the NAV per unit of MCB-DSF would be lower by Rs.
0.9300 and 12M return would be lower by 1.09%. For details investors are advised to read
Note 8 of the latest Quarterly Financial Statements for the period ended March 31, 2013 of
MCB-DSF.

*Subject to government levies

Fund Facts / Technical Information MCB DSF KSE-30 Asset Allocation (%age of Total Assets) May-13 Apr-13
NAV per Unit (PKR) 133.6643 Stock / Equities 81.8% 83.0%
Net Assets (PKR M) 866 Cash 6.7% 7.7%
Price to Earning (x)* 8.2 6.0 Others including receivables 7.3% 2.0%
Dividend Yield (%) 6.85 6.9 T-Bills 4.2% 7.3%
No. of Holdings 36 30
Wt. Avg Mkt Cap (PKR Bn) 193.61 301.83 Top 10 Equity Holdings (%age of Total Assets)
Sharpe Measure** 0.033 -0.007 Oil & Gas Development Company Limited 9.2%
Beta 0.77 1.00 Engro Corporation Limited 8.9%
Correlation 94.6% Hub Power Company Limited 8.0%
Max draw up 404.9% 281.2% Pakistan Oil Fields Limited 7.5%
Max draw Down -60.4% -76.7% Pakistan Petroleum Limited 5.8%
Standard Deviation 1.21 1.49 Pakistan State Oil Company Limited 5.1%
Alpha 0.06% Lucky Cement Limited 4.0%
*prospective earnings, **as against 3 Year PIB Nishat Mills Limited 4.0%

United Bank Limited 3.7%
Performance Information (%) MCB DSF Benchmark  Cherat Cement Company Limited 3.6%
Year to Date Return 55.3 41.6
Month to Date Return 13.2 15.3
Since inception* 190.8 20.1 Sector Allocation (%age of Total Assets)
*Adjustment of accumulated WWF since July 1,2008

Government
Cash & Other Assets, Securities, 4.2%
14.0% Oil and Gas, 31.6%

Members of the Investment Committee
Yasir Qadri

Kashif Rafi

Muhammad Asim, CFA

Mohsin Pervaiz

Uzma Khan, CFA , FRM

Chief Executive Officer Other Equities, 8.9%

SVP - Head of Fixed Income Investments
VP - Head of Equities
VP -1
vestments Electricity, 8.0%
AVP - Senior Research Analyst

Construction and Chemicals, 14.0%

Materials, 9.5%

Commercial Banks,
9.8%

MUFAP’s Recommended Format.
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Pakistan Stock Market Fund

May 31, 2013

General Information

NAV - PKR 79.75

Investment Objective

4’
Y

The objective of the fund is to provide investors long term capital appreciation from its

E:?gg?rl)? © égl,?t}e?cﬁgies cheme investment in Pakistani equities
Asset Manager Rating AM2 (AM Two) by PACRA

Stability Rating
Risk Profile
Launch Date
Fund Manager

Not Applicable
Moderate to High
11-Mar-2002

Uzma Khan, CFA, FRM

Manager’s Comment

During the month, the fund generated a return of 13.6% as compared to its benchmark

Trustee Central Depository Company of Pakistan KSE100 index return of 14.5%. The fund increased its overall equity allocation to 85.3%
Limited at month end as compared to beginning allocation of 83.7%. Significant increase in
Auditor KPMG Taseer Hadi & Co., Chartered Accountants allocation to Banking sector was executed while exposure to Construction & Material
Management Fee 2.0% p.a. sector was reduced amid matured valuations.
Front/Back end Load*  2.0% /0%
Min. Subscription PSM PKR 5,000
PSM CD PKR 10,000,000
Listing Karachi Stock Exchange
Benchmark KSE 100 Index Provision against WWF liability
Pricing Mechanism Forward
Dealing Days Monday - Friday 'F__’Sl\g ?agﬂot ;n:a:e provisions amoduntti'r:g "(\?ASS 21.72‘tmi:IignS ’\a;lgainsltd\l\ll)oﬂl(ers’ V\lljelf;re
- _Fri (O- G und liability, if the same were made the er unit of would be lower by Rs.
E:‘t;f;;;mlng 'l\\l/l:l) ) (10 AL D BB (A 1.4256 and 12M return would be lower by 2.76%.pFor details investors are advised to read

*Subject to government levies

Note 7 of the latest Quarterly Financial Statements for the period ended March 31, 2013

of PSMF.

Fund Facts / Technical Information PSM KSE-100 Asset Allocation (%age of Total Assets) May-13 Apr-13
NAV per Unit (PKR) 79.75 Stock / Equities 85.3% 83.7%
Net Assets (PKR M) 1,215 Cash 6.2% 2.8%
Price to Earning (x) 8.1 6.0 T-Bills 7.7% 11.8%
Dividend Yield (%) 6.7 5.7 Others including receivables 0.8% 1.7%
No. of Holdings 35 100
Wt. Avg Mkt Cap (PKR Bn) 196.2 183.3 Top 10 Equity Holdings (%age of Total Assets)
Sharpe Measure 0.06 0.05  Oil & Gas Development Company Limited 10.2%
Beta 0.72 1.0 Engro Corporation Limited 9.7%
Correlation 91.8% Hub Power Company Limited 8.8%
Max draw up 1407.6% 1328.6%  Pakistan Qil Fields Limited 6.0%
Max draw Down -56.2% -69.3% Pakistan State Oil Company Limited 5.5%
Standard Deviation 1.1 1.4 Pakistan Petroleum Limited 5.0%
Alpha 0.03% Lucky Cement Limited 4.8%

Nishat Mills Limited 4.4%

United Bank Limited 41%
Performance Information (%) PSM Benchmark Cherat Cement Company Limited 4.0%
Year to Date Return 53.6 58.1
Month to Date Return 13.6 14.5
Since inception 1270.7 1065.3 Sector Allocation (%age of Total Assets)

Government
Cash & Other Assets Securities Oil and Gas

Other Equities
8.7%

7.0% 7.7% 29.8%

Members of the Investment Committee
Yasir Qadri

Kashif Rafi

Muhammad Asim, CFA

Mohsin Pervaiz

Uzma Khan, CFA , FRM

Chief Executive Officer

SVP - Head of Fixed Income Investments
VP - Head of Equities

VP - Investments

Electricity
8.8%

AVP - Senior Research Analyst Construction and

Materials
10.9%
Commercial Banks
11.5%

Chemicals
15.6%

MUFAP’s Recommended Format.

DISCLAIMER
This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based
prices of units and any dividends/returns thereon are dependant on forces and factors affecting the financial markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.



Pakistan Premier Fund v.
May 31, 2013 NAV - PKR 14.91 - -

General Information Investment Objective

The objective of the Fund is to provide investors long term capital appreciation from

Fund Type An Open End Scheme its investments in Pakistani equities.
Category Equity Scheme
Asset Manager Rating AM2 (AM Two) by PACRA
Stability Rating Not Applicable
Risk Profile Moderate to High
Launch Date 01-Jan-2003 Manager’s Comment
Pund Manager M. Asim, OFA During th th, the fund ted t f 13.6% d to it
i i uring the month, the fund generated a return of 13.6% as compared to its
UEEE C_eqtral e ey e Py O P benchgmark KSE100 index retgrn of 14.5%. The fund increased its F:exposure in
Audit Limited n equities to 83% this month from 80.3% last month. Many changes in sector and
ey KPMG Taseer Hadi & Co., Chartered company allocations were made in response to changing sector and company
Accountants fundamentals. Major sector level changes include increase in allocation to Banking
Management Fee 2.0% p.a. and Oil and Gas sector while exposure to Construction sector was reduced amid
Front / Back end Load* 2.0% /0% matured valuations.
Min. Subscription PKR 5,000
Listing Lahore Stock Exchange
Benchmark KSE 100 Index
gg‘:;ﬁg"gi‘;’;a”'sm m%a;;j - Friday Provision against WWF liability
Cut off Timing Mon-Fri (9:00 AM to 5:00 PM)

% PPF has not made provisions amounting to Rs.14.97 million against Workers’ Welfare
Leverage Nil Fund liability, if the same were made the NAV per unit of PPF would be lower by Rs.
0.3878 and 12M return would be lower by 4.01%. For details investors are advised to
read Note 10 of the latest Quarterly Financial Statements for the period ended March

*Subject to government levies 31, 2013 of PPF.

Fund Facts / Technical Informatior PPF KSE-100 Asset Allocation (%age of Total Assets) May-13 Apr-13
NAV per Unit (PKR) 14.91 Stock / Equities 83.0% 80.3%
Net Assets (PKR M) 576 Cash 9.6% 8.0%
Price to Earning (x) 8.2 6.0 Others including receivables 2.4% 2.4%
Dividend Yield (%) 6.6 5.7  T-Bills 5.0% 9.3%
No. of Holdings 36 100
Wt. Avg Mkt Cap (PKR Bn) 195.6 183.3 Top 10 Equity Holdings (%age of Total Assets)
Sharpe Measure 0.06 0.04 QOil & Gas Development Company Limited 10.1%
Beta 0.29 1.00 Engro Corporation Limited 9.4%
Correlation 51.6% Hub Power Company Limited 8.0%
Max draw up 701.4% 809.6% Pakistan Oil Fields Limited 6.2%
Max draw Down -59.7% -69.3% Pakistan State Oil Company Limited 5.6%
Standard Deviation 1.3 2.3 Lucky Cement Limited 4.7%
Alpha 0.07% Pakistan Petroleum Limited 4.4%

Nishat Mills Limited 4.3%

Cherat Cement Company Limited 4.0%
Performance Information (%) PPF  Benchmark United Bank Limited 3.8%
Year to Date Return 52.9 58.1
Month to Date Return 13.6 14.5
Since inception 828.1 718.4 Sector Allocation (%age of Total Assets)

Government
Cash & Other Assets Se;t(])r:‘/ties Oil and Gas
Other Equities 12.0% 291%
Members of the Investment Committee 9.0%
Yasir Qadri Chief Executive Officer
Kashif Rafi SVP - Head of Fixed Income Investments Electricity
Muhammad Asim, CFA VP - Head of Equities 8.0%
Mohsin Pervaiz VP - Investments
Uzma Khan, CFA , FRM AVP - Senior Research Analyst Construction and
Materials
o Commercial Banks Chemicals
11.0% 14.9%

MUFAP’s Recommended Format.

DISCLAIMER
This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based
prices of units and any thereon are on forces and factors affecting the financial markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.




Pakistan Strategic Allocation Fund

May 31, 2013 NAV - PKR 12.08

General Information

Fund Type

Category

Asset Manager Rating
Stability Rating

Risk Profile

Launch Date

Fund Manager

An Open End Scheme
Equity Scheme

AM2 (AM Two) by PACRA
Not Applicable

Moderate to High
11-Sept-2004

Mohsin Pervaiz

Trustee Central Depository Company of Pakistan
i Limited

Auditor M. Yousuf Adil Saleem & Co., Chartered

Accountants

Management Fee 2.0% p.a.

Front / Back end Load* 2.0% / 0%

Min. Subscription PKR 5,000

Listing Karachi Stock Exchange

Be_n_chmark ) KSE 100 Index

Pricing Mechanism Forward

Dealing I;)ays Monday - Friday

Cut off Timing Mon-Fri (9:00 AM to 5:00 PM)

Leverage Nil

*Subject to government levies

Fund Facts / Technical Information PSAF KSE-100
NAV per Unit (PKR) 12.08

Net Assets (PKR M) 328

Price to Earning (x) [25) 6.0
Dividend Yield (%) 8.2 5.7
No. of Holdings 35 100
Wt. Avg Mkt Cap (PKR Bn) 176.80 183.30
Sharpe Measure 0.03 0.03
Beta 0.76 1.00
Correlation 90.4%

Max draw up 247.9% 353.2%
Max draw Down -60.1% -69.3%
Standard Deviation 1.17 1.40
Alpha 0.01%

Performance Information (%) PSAF Benchmark
Year to Date Return 41.0% 58.1%
Month to Date Return 10.8% 14.5%
Since inception 230.6% 310.2%

Members of the Investment Committee
Yasir Qadri

Kashif Rafi

Muhammad Asim, CFA
Mohsin Pervaiz

Uzma Khan, CFA , FRM

Chief Executive Officer

SVP - Head of Fixed Income Investments
VP - Head of Equities

VP - Investments

AVP - Senior Research Analyst

DISCLAIMER

e e
Y

Investment Objective

The objective of the Fund is to provide investors capital growth over medium to
long term primarily from investment in more liquid Pakistani equities.

Manager’s Comment

During the month, the fund generated a return of 10.8% as compared to its benchmark
KSE100 index return of 14.5%. The fund decreased its overall equity allocation to
62.0% at month end as compared to beginning allocation of 68.5%. Several changes
in sector and company allocations were made in response to changing sector and
company fundamentals. Major sector level changes include increase in allocation in
Oil and Gas sector while exposure was reduced in Chemicals and Electricity sectors.

Provision against WWF liability

PSAF has not made provisions amounting to Rs.12.24 million against Workers’
Welfare Fund liability, if the same were made the NAV per unit of PSAF would be
lower by Rs. 0.4509 and 12M return would be lower by 5.26%. For details investors
are advised to read Note 7 of the latest Quarterly Financial Statements for the period
ended March 31, 2013 of PSAF.

Asset Allocation (%age of Total Assets) May-13 Apr-13
Stock / Equities 62.0% 68.5%
Cash 17.1% 7.9%
T-Bills 19.6% 21.6%
Others including receivables 1.3% 2.0%
Top 10 Equity Holdings (%age of Total Assets)

Pakistan Oil Fields Limited 6.0%
Pakistan Petroleum Limited 5.9%
Fauji Fertilizer Company Limited 5.4%
Oil & Gas Development Company Limited 5.2%
Pakistan State Oil Company Limited 4.4%
Hub Power Company Limited 4.3%
Engro Corporation Limited 4.2%
Bank Al-Habib Limited 4.0%
Meezan Bank Limited 3.8%
Attock Petroleum Limited 3.8%

Sector Allocation (%age of Total Assets)
Government Qil ;sng ogas
Securities
19.6% Chemicals
14.3%

Cash & Other
Assets /\
18.4% /
Other Equities /
3.7%
Non Life Insurance Electrici
2.6% icérof“y Commercial Banks
3%

11.6%

MUFAP’s Recommended Format.

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. Al investments in mutual funds are subject to market risks. The NAV based

prices of units and any thereon are

on forces and factors affecting the financial markets. These may go up or down based on market Past is not

y indicative of future results.



Pakistan Pension Fund

May 31, 2013

General Information

Fund Type

Category

Asset Manager Rating
Stability Rating
Launch Date

Fund Manager
Trustee

Auditor

Management Fee
Front / Back end Load*
Min. Subscription
Pricing Mechanism
Dealing Days

Cut off Timing
Leverage

An Open End Scheme

Voluntary Pension Scheme

AM2 (AM Two) by PACRA

Not Applicable

29-Jun-07

M. Asim, CFA

Habib Metropolitan Bank Limited
M.Yousuf Adil Saleem & Co., Chartered
Accountants

1.5% p.a.

3% /0%

PKR 1,000

Forward

Monday - Friday

Mon-Fri (9:00AM to 5:00 PM)
Nil

*Subject to government levies

Top 10 Equity Holdings (%age of Total Assets)- Equity Sub Fund

Engro Corporation Limited 8.9%
Pakistan Petroleum Limited 7.4%
Pakistan Oil Fields Limited 5.6%
Bank Alfalah Limited 5.5%
Pakistan State Oil Company Limited 5.4%
Qil & Gas Development Company Limited 4.6%
Attock Petroleum Limited 4.3%
Hub Power Company Limited 4.1%
Kohat Cement Company Limited 3.5%
Lucky Cement Limited 3.5%
Performance
Information & Net PPF-EQ* PPF-DT** PPF-MM**
Assets
Year to Date Return (%) 56.9 10.3 8.2
Month to Date Return (%) 12.4 14.2 6.9
Since inception (%) 83.6 10.6 11.3
Net Assets (PKR M) 127.72 159.76 106.47
NAV (Rs. Per unit) 183.60 162.91 167.03

* Total Return ** Annualized return
Members of the Investment Committee
Yasir Qadri

Kashif Rafi

Muhammad Asim, CFA

Mohsin Pervaiz

Uzma Khan, CFA , FRM

DISCLAIMER

Chief Executive Officer

SVP - Head of Fixed Income Investments
VP - Head of Equities

VP - Investments

AVP - Senior Research Analyst

Y

The investment objective of the fund is to seek steady returns with a moderate
risk for investors by investing in a portfolio of equity, short-medium term debt and
money market instruments

Investment Objective

Manager’s Comment

Equity sub-fund generated a return of 12.4% while KSE-100 index produced a
return of 14.5%. Allocation to Oil and Gas and Chemicals was increased while
Construction & Materials and Food Producers decline significantly.

Debt sub-fund generated an annualized return of 14.2% during the month. The
overall exposure to government securities slightly decreased to 90.2% at month
end.

Money Market sub-fund generated an annualized return of 6.9% during the month.
Investments in T-bills increased to 99.5% from 98.9% the previous month.

Provision against WWF liability

PPF-EQ has not made provisions amounting to Rs 1.13 million against Workers’
Welfare Fund liability, if the same were made the NAV per unit of PPF-EQ would be
lower by Rs 1.6196 and 12M return would be lower by 1.38%. For details investors
are advised to read Note 8 of the latest Quarterly Financial Statements for the
period ended March 31, 2013 of PPF.

PPF-DT has not made provisions amounting to Rs 0.80 million against Workers’
Welfare Fund liability, if the same were made the NAV per unit of PPF-DT would be
lower by Rs 0.8187 and 12M return would be lower by 0.55% . For details investors
are advised to read Note 8 of the latest Quarterly Financial Statements for the
period ended March 31, 2013 of PPF.

PPF-MM has not made provisions amounting to Rs 0.59 million against Workers’
Welfare Fund liability, if the same were made the NAV per unit of PPF-MM would be
lower by Rs 0.9260 and 12M return would be lower by 0.60%. For details investors
are advised to read Note 8 of the latest Quarterly Financial Statements for the
period ended March 31, 2013 of PPF.

PPF -Money Market ( %age of Total Assets) May-13 Apr-13
Cash 0.4% 1.0%
T-Bills 99.5% 98.9%
Others including receivables 0.1% 0.1%
PPF-Debt (%age of Total Assets) May-13 Apr-13
Cash 1.1% 1.2%
PIBs 56.2% 7.5%
GoP ljara Sukuk 3.1% 3.3%
TFCs 6.1% 6.6%
T-Bills 30.9% 80.8%
Others including receivables 2.6% 0.6%
PPF-Equity (%age of Total Assets) May-13 Apr-13
Cash 3.8% 0.8%
Oil and Gas 28.6% 27.0%
Construction and Materials 14.0% 19.4%
Electricity 4.1% 3.8%
Commercial Banks 17.0% 11.6%
Other equity sectors 16.0% 21.2%
Other assets 3.2% 4.5%
Others including receivables 0.0% 0.0%

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based

prices of units and any di thereon are

on forces and factors affecting the financial markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future resuits.



Pakistan Islamic Pension Fund

May 31, 2013

General Information

Fund Type

Category

Asset Manager Rating
Stability Rating
Launch Date

Fund Manager
Trustee

Auditor

Management Fee
Front/ Back end Load*
Min. Subscription
Pricing Mechanism
Dealing Days

Cut off Timing
Leverage

*Subject to government levies

An Open End Scheme

Islamic Voluntary Pension Scheme
AM2 (AM Two) by PACRA

Not Applicable

15-Nov-07

Uzma Khan, CFA, FRM

Habib Metropolitan Bank Limited
M.Yousuf Adil Saleem & Co., Chartered Accountants
1.5% p.a.

3% /0%

PKR 1,000

Forward

Monday - Friday

Mon-Fri (9:00AM to 5:00 PM)

Nil

Top 10 Equity Holdings (%age of Total Assets)
Fauiji Fertilizer Bin Qasim Limited

Pakistan Oil Fields Limited

Pakistan State Oil Company Limited
Oil & Gas Development Company Limited

Lucky Cement Limited

Pakistan Petroleum Limited

Attock Petroleum Limited

Hub Power Company Limited

Meezan Bank Limited

Pak Suzuki Motors Company Limited

Performance Information &

Net Assets
Year to Date Return (%)

Month to Date Return (%)

Since inception (%)
Net Assets (PKR M)
NAV (Rs. Per unit)
* Total Return

PIPF-EQ* PIPF-DT**

43.9

10.8
95.1

82.02
195.54

7.0

6.3

10.1
74.08

156.58

** Annualized return

Members of the Investment Committee

Yasir Qadri

Kashif Rafi

Muhammad Asim, CFA
Mohsin Pervaiz

Uzma Khan, CFA , FRM

DISCLAIMER

Chief Executive Officer

SVP - Head of Fixed Income Investments
VP - Head of Equities

VP - Investments

AVP - Senior Research Analyst

9.8%
7.9%
7.7%
6.5%
6.3%
6.2%
5.3%
5.2%
4.8%
3.4%

PIPF-MM**

7.8

6.1

8.1
52.72

145.55

’

The investment objective of the fund is to seek steady returns with a moderate risk for
investors by investing in a portfolio of equity, short medium term debt and money market
instruments

Investment Objective

Manager’s Comment

Equity sub-fund generated a return of 10.8% while KSE-100 index produced a return of
14.5%. Many changes in sector and company allocations were made in response to
changing sector and company fundamentals. Allocation in Oil and Gas sector was increased
while the allocation Commercial Banks, Food Producers and Construction & Material was
slightly decreased.

Debt sub-fund generated an annualized return of 6.3% during the month. The fund's
exposure towards GoP ljarah Sukuk increased to 97.0% with a cash exposure of 1.3% at
month end.

Money Market sub-fund generated an annualized return of 6.1% during the month. Exposure
to GoP ljara Sukuk marginally increased to 88.1% compared to 81.1% last month.

Provision against WWF liability

PIPF-EQ has not made provisions amounting to Rs 0.66 million against Workers’ Welfare
Fund liability, if the same were made the NAV per unit of PIPF-EQ would be lower by Rs
1.5640 and 12M return would be lower by 1.15%. For details investors are advised to read
Note 8 of the latest Quarterly Financial Statements for the period ended March 31, 2013 of
PIPF.

PIPF-DT has not made provisions amounting to Rs 0.35 million against Workers’ Welfare
Fund liability, if the same were made the NAV per unit of PIPF-DT would be lower by Rs
0.7467 and 12M return would be lower by 0.51%. For details investors are advised to read
Note 8 of the latest Quarterly Financial Statements for the period ended March 31, 2013 of
PIPF.

PIPF-MM has not made provisions amounting to Rs 0.24 million against Workers’ Welfare
Fund liability, if the same were made the NAV per unit of PIPF-MM would be lower by Rs
0.6726 and 12M return would be lower by 0.50%. For details investors are advised to read
Note 8 of the latest Quarterly Financial Statements for the period ended March 31, 2013 of
PIPF.

PIPF -Money Market ( %age of Total Assets) May-13 Apr-13
Cash 10.6% 15.4%
GoP ljara Sukuk 88.1% 81.1%
Others including receivables 1.3% 3.5%
Bank Deposits 0.0% 0.0%
PIPF-Debt (%age of Total Assets) May-13 Apr-13
Cash 1.3% 6.1%
GoP ljara Sukuk 97.0% 90.4%
Sukuk 0.2% 0.3%
Others including receivables 1.5% 3.2%
PIPF-Equity (%age of Total Assets) May-13 Apr-13
Oil and Gas 34.5% 32.0%
Construction and Materials 18.5% 21.1%
Commercial Banks 7.3% 10.5%
Chemicals 14.0% 12.5%
Electricity 5.2% 41%
Other equity sectors 8.7% 14.0%
Cash 5.7% 0.8%
Others including receivables 6.2% 5.0%

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based
prices of units and any dividends/returns thereon are dependant on forces and factors affecting the financial markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.



Arif Habib Investments Offices

HEAD OFFICE — KARACHI

Address: 8th Floor, Corporate Tower, Techno City.
Hasrat Mohani Road, Karachi, Pakistan

Bachat Center (Toll Free): 0800-62224 (0800-MCBAH)

UAN: (92-21) 11-11-62224 (11-11-MCBAH), 111
468 378 (111-INVEST), Fax: (92-21) 32276898,
32276908, Email: marketing@mcbah.com,
info@mcbah.com

PESHAWAR

Contact: Sahibzada Arif Mahmood

Address: MCB Jamrud Road branch (Opp. Toyota
Frontier Motors), University Road, Peshawar

T: 091-5852967-8, 091-5843147,

Fax: 091-5852967, Cell: 0301-8951147

Email: arif. nahmood@mcbah.com

LAHORE

Contact: Imran Akram (AVP, Regional Head- Retail
Sales, Central 8: North) Address: B-403, City
Tower, Main Boulevard, Gulberg ll, Lahore,

UAN: (+92-42) 11-11-622-24 (11-11-MCB-AH),
111-468378 (111-INVEST), 35817511-4,

F: (+92-42) 35817518, Cell: 0300-4109675,
Email: imran.akram@mcbah.com

Contact: Emmad Aslam (AVP, Corporate Sales-Central),

Address: 6th floor, MCB House, 15-Main Gulberg,
Lahore Tel: (+92-42) 36041063, 36041060, Fax:

042-35776646, 042-35776646, Cell: 0333-3341466,

Email: emmad.aslam@mcbah.com

ISLAMABAD

Contact Nadeem Ishtiag (AVP, Corporate Sales — North)
Address: MCB Regional Building, 2nd Floor, Blue Area,
Islamabad, Pakistan UAN: (+92-51) 11-11-622-24
(11-11-MCBAH), (+92-51)111 468 378 (111-INVEST)

Fax: (+92-51) 2801510, Fax: (+9251) 051-2801507

Cell: 0300-5555925, Email: nadeem.ishtiag@mcbah.com

MULTAN

Contact: Syed Nawazish Ali Zaidi (AVP-Area Manager,
Multan, Faisalabad & Gujranwala) Address: 4th Floor,
MCB Building, 59-A, Abdali Road, Multan UAN: (+92-61)
111-468 378 (111-INVEST), (+92-61) 4508411, 4508412,
4546235, T: 061-111-468-378, 061-4508411-2

F: 061-4542924, Cell: 0321-6300498,

Email: nawazish.zaidi@mcbah.com

FAISALABAD

Contact: Syed Nawazish Ali Zaidi

(AVP-Area Manager, Multan, Faisalabad & Gujranwala)
Cell:0301-7181288, Email:nawazish.zaidi@mcbah.com,
Address: MCB Madina Town branch, Susan Road Faisalabad.

GUJRANWALA

Contact: Syed Nawazish Ali Zaidi
(AVP-Area Manager, Multan, Faisalabad & Gujranwala)
4th Floor, MCB Tower, Circle Office, G.T. Road, Gujranwala.



Bachat Karaingay Tau
Khwahishein podri hon

Live Your Wishes through
MCB Bachat Silsilah

= Monthly Savings Plans = MCE lslarnic Income Fund
- Pension Builder - Pension Schemes
- Hajj/Target Saver Accounts (Shariah Compliant)

MR )
Investment I @ Bachat ka bocsta team
Services MCB -Arif Habib Savings

Please find us on

Eil® ) oD

by typing: Bachat Ka Doosra Naam

MCB-Arif Habib Savings and Investments Limited
(formerly: Arif Habib Investments Limited)

8th Floor, Techno City Corporate Tower, Hasrat Mohani Road, Karachi.
UAN: (#92-21) 11-11-622-24 (11-11-MCB-AH), 111-468378 (111-INVEST)
Bachat Center: 0800-622-24 (0800-MCB-AH), Fax: (+92-21)32276898, 32276908
URL: www.mcbah.com, Email: info@mcbah.com




